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SEC Snapshots Q4 2021 

The members of Maynard’s Public Company Advisory Group counsel public companies, as well as 
companies aiming to become public, on the full range of matters shaping their operation in the 
public markets. As a continued service to our clients, we provide a quarterly summary of important 
developments affecting public companies. Top trending items for the fourth quarter of 2021 are 
listed below (in chronological order and with embedded links to the source materials): 

 ISS published the results of a new climate survey (October 1, 2021)
 The Conference Board published a report on corporate board practices (October 1,

2021) 
 The PCAOB released staff guidance on audit evidence from external sources for

public company audits (October 7, 2021)
 PwC published its annual corporate directors survey (October 11, 2021)
 The SEC adopted amendments to modernize filing fee disclosure and payment

methods (October 13, 2021)
 The SEC reopened the comment period on proposed rules for listing standards for

the recovery of erroneously awarded compensation (“clawbacks”) (October 14, 2021)
 Argyle published a study on Nasdaq and other board diversity rules (October 15,

2021) 
 The PCAOB staff released a report on recent public company audit inspection

observations (October 15, 2021)
 EY published a survey on audit committee disclosures (October 16, 2021)
 Spencer Stuart published its S&P 500 board practices report (October 16, 2021)
 PwC published its 2021 global investor ESG survey (October 28, 2021)
 FASB proposed changes to the disclosure requirements for interim financial reporting

(November 1, 2021)
 The SEC published Staff Legal Bulletin 14L addressing shareholder proposals

(November 3, 2021)
 The IFRS Foundation announced the formation of a new International Sustainability

Standards Board (ISSB) to develop sustainability disclosure standards (November 3,
2021) 

 Deloitte published a survey of audit committees on climate change (November 4,
2021) 

 The SEC proposed amendments to update electronic filing requirements (November
4, 2021) 

 The SEC approved the PCAOB’s Rule 6100, Board Determinations Under the Holding 
Foreign Companies Accountable Act  (November 5, 2021)

https://insights.issgovernance.com/posts/iss-announces-results-of-global-benchmark-policy-survey-and-climate-survey/
https://www.conference-board.org/pdfdownload.cfm?masterProductID=36996
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/standards/documents/evaluating-relevance-and-reliability-of-audit-evidence-obtained-from-external-sources.pdf?sfvrsn=48b638b_6&utm_source=Research+and+Standard-Setting+Updates&utm_campaign=804daceeca-EMAIL_CAMPAIGN_2019--forums2019_COPY_01&utm_medium=email&utm_term=0_6529ce9373-804daceeca-125380253
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/standards/documents/evaluating-relevance-and-reliability-of-audit-evidence-obtained-from-external-sources.pdf?sfvrsn=48b638b_6&utm_source=Research+and+Standard-Setting+Updates&utm_campaign=804daceeca-EMAIL_CAMPAIGN_2019--forums2019_COPY_01&utm_medium=email&utm_term=0_6529ce9373-804daceeca-125380253
https://www.pwc.com/us/en/services/governance-insights-center/assets/pwc-2021-annual-corporate-directors-survey.pdf
https://www.sec.gov/rules/final/2021/33-10997.pdf
https://www.sec.gov/rules/final/2021/33-10997.pdf
https://www.sec.gov/news/press-release/2021-210
https://www.sec.gov/news/press-release/2021-210
https://argyleteam.com/wp-content/uploads/2021/11/nasdaqboarddiversity.pdf
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/documents/staff-preview-2020-inspection-observations-spotlight.pdf?sfvrsn=10819041_4
https://pcaob-assets.azureedge.net/pcaob-dev/docs/default-source/documents/staff-preview-2020-inspection-observations-spotlight.pdf?sfvrsn=10819041_4
https://assets.ey.com/content/dam/ey-sites/ey-com/en_us/topics/tax/ey-cbm-ac-reporting-to-shareholders-2021.pdf?download
https://www.spencerstuart.com/-/media/2021/october/ssbi2021/us-spencer-stuart-board-index-2021.pdf
https://www.pwc.com/gx/en/issues/reinventing-the-future/take-on-tomorrow/download/sbpwc-2021-10-28-Economic-realities-ESG.pdf
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176178810117&pagename=FASB%2FFASBContent_C%2FNewsPage
https://www.sec.gov/corpfin/staff-legal-bulletin-14l-shareholder-proposals
https://www.ifrs.org/news-and-events/news/2021/11/ifrs-foundation-announces-issb-consolidation-with-cdsb-vrf-publication-of-prototypes/
https://www.ifrs.org/news-and-events/news/2021/11/ifrs-foundation-announces-issb-consolidation-with-cdsb-vrf-publication-of-prototypes/
https://www2.deloitte.com/global/en/pages/about-deloitte/press-releases/new-deloitte-global-report-shows-audit-committees-unprepared-for-climate-change.html
https://www.sec.gov/rules/proposed/2021/33-11005.pdf
https://www.sec.gov/news/press-release/2021-226
https://www.sec.gov/news/press-release/2021-226


 EY published a report on disclosure committee practices and trends (November 8,
2021) 

 The Center for Audit Quality published its annual survey of audit committee
disclosures (November 10, 2021)

 The Value Reporting Foundation published the director’s guide to SASB standards
(November 11, 2021)

 Glass Lewis published its 2022 voting policy guidelines (November 15, 2021)
 Glass Lewis published its 2022 policy guidelines on ESG initiatives (November 15,

2021) 
 The SEC adopted final rules requiring parties in a contested election to use universal

proxy cards that include all director nominees presented for election at a shareholder
meeting (November 17, 2021)

 The SEC proposed amendments to its rules governing proxy voting advice
(November 17, 2021)

 The SEC released a report on its enforcement activities for fiscal year 2021
(November 18, 2021)

 Nasdaq proposed amendments to its listing standards for SPACs (November 19,
2021) 

 The SEC approved a NYSE rule amendment to the definition of “votes cast”
(November 19, 2021)

 The SEC charged ProPetro Holding Corp. and its former CEO with failing to disclose
perquisites and stock pledges (November 22, 2021)

 The SEC staff released Staff Accounting Bulletin (SAB) No. 120 to address “spring-
loaded” awards" made to executives (November 29, 2021)

 Audit Analytics published a 20-year study of trends in financial restatements
(November 30, 2021)

 Willis Towers Watson released its 2021 report on the use of ESG metrics in
executive compensation plans (December 1, 2021)

 The Conference Board published a guide on navigating sustainability frameworks
(December 2, 2021)

 The SEC adopted amendments to finalize rules implementing the submission and
disclosure requirements in the Holding Foreign Companies Accountable Act (HFCAA)
(December 2, 2021)

 Nasdaq proposed changes to its annual listing fees for equity securities (December 3,
2021) 

 The SEC Acting Chief Accountant issued a statement addressing financial reporting
issues (December 6, 2021)

 The SEC staff issued a statement on the LIBOR transition (December 7, 2021)
 ISS published its voting policy updates for 2022 (December 7, 2021)
 Financial Crimes Enforcement Network (FinCEN) proposed regulations on reporting

of beneficial ownership information under the Corporate Transparency Act
(December 8, 2021)

 SEC Chair Gensler discussed forthcoming rule proposals to address disclosure and
liability concerns for special purpose acquisition companies (SPACs) (December 9,
2021) 

 The SEC staff announced it would return to its practice of responding to each
shareholder proposal no-action request with a written letter (December 13, 2021)

 Blackrock issued its proxy voting guidelines for 2022 (December 14, 2021)
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http://www.maynardcooper.com
https://assets.ey.com/content/dam/ey-sites/ey-com/en_us/news/2021/ey-2021-disclosure-committee-report-practices-and-trends.pdf
https://www.thecaq.org/wp-content/uploads/2021/10/caq_2021-audit-committee-transparency-barometer_2021-11.pdf
https://www.thecaq.org/wp-content/uploads/2021/10/caq_2021-audit-committee-transparency-barometer_2021-11.pdf
https://www.sasb.org/knowledge-hub/directors-guide-to-the-sasb-standards/
https://www.glasslewis.com/wp-content/uploads/2021/11/US-Voting-Guidelines-US-GL-2022.pdf?hsCtaTracking=257fcf1c-f11e-4835-81a3-d13fbc7b1f4c%7C1dad2378-213f-45f6-8509-788274627609
https://www.glasslewis.com/wp-content/uploads/2021/11/ESG-Initiatives-Voting-Guidelines-GL-2022.pdf
https://www.sec.gov/news/press-release/2021-235
https://www.sec.gov/news/press-release/2021-235
https://www.sec.gov/news/press-release/2021-235
https://www.sec.gov/news/press-release/2021-236
https://www.sec.gov/news/press-release/2021-238?utm_medium=email&utm_source=govdelivery
https://listingcenter.nasdaq.com/assets/rulebook/nasdaq/filings/SR-NASDAQ-2021-092_Notice_Approval.pdf
https://www.sec.gov/rules/sro/nyse/2021/34-93629.pdf
https://www.sec.gov/news/press-release/2021-244
https://www.sec.gov/news/press-release/2021-244
https://www.sec.gov/news/press-release/2021-246
https://www.sec.gov/news/press-release/2021-246
https://higherlogicdownload.s3.amazonaws.com/GOVERNANCEPROFESSIONALS/a8892c7c-6297-4149-b9fc-378577d0b150/UploadedImages/2020_Financial_Restatements_A_Twenty-Year_Review__002_.pdf
https://www.wtwco.com/en-US/Insights/2022/01/Use-of-ESG-metrics-in-executive-incentive-plans-expanding
https://www.wtwco.com/en-US/Insights/2022/01/Use-of-ESG-metrics-in-executive-incentive-plans-expanding
https://higherlogicdownload.s3.amazonaws.com/GOVERNANCEPROFESSIONALS/a8892c7c-6297-4149-b9fc-378577d0b150/UploadedImages/TCB-Navigating-Sustainability-Reporting-Frameworks.pdf
https://www.sec.gov/news/press-release/2021-250
https://www.sec.gov/news/press-release/2021-250
https://listingcenter.nasdaq.com/assets/rulebook/nasdaq/filings/SR-NASDAQ-2021-091_Notice_Approval.pdf
https://www.sec.gov/news/statement/munter-oca-2021-12-06
https://www.sec.gov/news/statement/munter-oca-2021-12-06
https://www.sec.gov/news/statement/staff-statement-libor-transition-20211207
https://www.issgovernance.com/file/policy/latest/updates/Americas-Policy-Updates.pdf
https://www.federalregister.gov/documents/2021/12/08/2021-26548/beneficial-ownership-information-reporting-requirements
https://www.federalregister.gov/documents/2021/12/08/2021-26548/beneficial-ownership-information-reporting-requirements
https://www.sec.gov/news/speech/gensler-healthy-markets-association-conference-120921
https://www.sec.gov/news/speech/gensler-healthy-markets-association-conference-120921
https://www.sec.gov/corpfin/announcement/announcement-14a-8-no-action-requests-20211213
https://www.sec.gov/corpfin/announcement/announcement-14a-8-no-action-requests-20211213
https://www.blackrock.com/corporate/literature/fact-sheet/blk-responsible-investment-guidelines-us.pdf


 The SEC proposed amendments to Rule 10b5-1 (December 15, 2021) (See Maynard
Client Alert) 

 The SEC proposed amendments to its rules regarding disclosure about an issuer’s
repurchases of its equity securities (December 15, 2021) (See Maynard Client Alert)

 EY published its IPO trends report (December 16, 2021)
 The SEC staff issued a statement addressing personally identifiable information in

shareholder proposal submissions (December 17, 2021)
 The SEC staff published a sample letter to China-based companies (December 20,

2021) 

 NYSE proposed changes to its listing fees (December 20, 2021)

For additional information about any of the above developments, or to discuss any questions 
that you may have, please contact a member of Maynard’s Public Company Advisory Group. 

This Client Alert is for information purposes only and should not be construed as legal advice. 
The information in this Client Alert is not intended to create and does not create an attorney-
client relationship. 

http://www.maynardcooper.com
https://www.sec.gov/news/press-release/2021-256
https://www.maynardcooper.com/sec-snapshots-q3-2021-2-2-2
https://www.maynardcooper.com/sec-snapshots-q3-2021-2-2-2
https://www.sec.gov/news/press-release/2021-257
https://www.sec.gov/news/press-release/2021-257
https://www.maynardcooper.com/sec-snapshots-q3-2021-2-2-2
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/ipo/ey-2021-global-ipo-trends-report-v2.pdf
https://www.sec.gov/corpfin/announcement/announcement-14a-8-submissions-pii-20211217
https://www.sec.gov/corpfin/announcement/announcement-14a-8-submissions-pii-20211217
https://www.sec.gov/corpfin/sample-letter-china-based-companies
https://www.nyse.com/publicdocs/nyse/markets/nyse/rule-filings/filings/2021/SR%20NYSE%202021%2076%20PDF.pdf
https://www.maynardcooper.com/services/public-company-advisory
https://www.maynardcooper.com/services/public-company-advisory

